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ANIBS F-CET | BW CFFO EPDWFQOFE JO QF-WPVT BCE DPCDVSF-QU6/ QSPDFTIFT JODNMEIH
HFCFSSMEFCBUWT BCE DFBDUWYF EBMHVWT FBUFE WP U F #FXCH %D BUPO BCE JJ DBMWEPS
HFCEFS FRVBMZ BU UF NWIBW3BM WVWM " U $48 USF UFNBUD BSBT GBWIE
QPN IOFOM BDPTTB BCHF PGTBUN FOT

e 'HUUF EFAQPO PGUXPNFQiI XBT BBSPXM EFGEOFE JO BDDPEBCDF X CPWMHZ BCE
RWTUPCFE U F DPOUIOVFE VIF PGU F BFN tHFCEFSU

* AFDPCE QFIDFIVE DI BMICHFT WP XPNFOT SHI U BT PSHIBUCH GPN CSBEFSTPDBMBCE
DWW/SBMDI BCHFT XDNMEIOH EFCBUWT BPVCE TFYWMBMPSFOBUPO BCE HFCEFS EFOQJZ BT
XFMBTNHBUPOBCE EFNPHSBQ!I D Tl J&I

e "CE UX RWITUPOT PGBHF(DZ BCE FQFTFABUPO QBIIDVBI FHBEIH XIP J CFTU
QPTUPCFE WP BIIDVBW QSPSUFT BCE QFPQPTF TPMUPOT (S XPNFO BCE HBW BCE | PX
EWFSIZ BNPCH XPNFOJ BDLCPX MEHFE X 1J JOQPNDZ S TOPOIFT

* XU $ QAQR @ SHAQ) &HIPRQ DESHHK SUMONG DWKH  \K &RP P MMRQRQWH 6\IWVR : RPHQ 1 HZ <RIN&IW 1 <
KNBV  ZHEWXORU HO DWHWN \ N \WPV BF

81 : RPHQ . RPH®B/5LKWIQ5HHZ <HDWY/$ IWU%HNMY) KWBY 777 XZ RPHORJ HQ GIJNNGIEWDY  SXEGHMRQY Z RP HOVU KW
IOWMH  \ HDW/DI\MUEHNQ)

6KUHU -RQDIKDQ C \W3G@DUY 0 HIY DESHHK SUMHOMGDWKH W &RP P MRQROQWHEIWVRI : RPHQ 1 HZ <RIN&LW 1 <
KBy ZHEWXORJ HODWHW N RIJK Z

356 (\ HRQWH 5L1KW GHZ \BIHU BSHADCBHSRW2 SSRIMRQDWE6:  DKWBY 777 ISDVRU "V HH RO WH WKW




*OFTQPOIF WP UFTF GEXHT BCE O FFTQPOIF WP JODS-BTIOHM QP S] FE MCETDBQFT BCE U F
GBHM HWMCBMDPOFYU NBIFE CZ B DSIIJT PGN WU BMN Tl SOLICH DIAD TOBDF BCE TFVFS-
GCEXH DVT WP HFCEFS FRVBMZ XLBW¥T UF . '"$ ( FCEFS8 PS.IH ( VQ XBOAFE W
EFNPOIWBW UF QPXFSBCE M UBUIOFSIMHPVT EBMHVF BCE ®BJJ DPNNVOLFT | BW DO
T BQCH BSBWY¥T BCE MBEXH BDUPO 'Bld) CBTFE BDUWS CSCH B EJUCDU WDF W
4VIBIBCW %VWNMONFQU ( PBM PO HFCEFS FRVBMZ BCE WP UF CSBEFS I WBO SHIO
MCETDBQF 51 FB EFFQ DPNNVAZ PO NPSBMBW PSZ BCE MCH TBBCEXH WBEJIPOT PG
DPNQBTIPO BCE KR/TUDF QPTIPO UFN BT DMWFOUBMBHFAQT PGUWBOIGNBUPO 51 F VIF PG
JOFSFMHPVTBCE DBFMHPVTEBVMHWE PGFSTB DPONB/DOUWYF B CBTFE GBN FXP3. BSBNP
CSEHICH EMEFTBCE FTOPCEXH WP U F EFCJUEE CBDLNATT U PVHI WG/NE BCE DPNBCP 3B LW M

" U1NHUND' 1IGIX P RGHIDWY\KH URXQBEBE® GVAXWRQIRUWH $ GYRFDA %4iH OXQAK GAUQ) \WH8 1 * HHIDOS WHPE® 6HS\WP EHU

5lF. '""$ ( FCEFS8 PS.IH ( VQ VWM FE U F @EIHT WP EFVWNMQ BOBEWDBDZ CSFGQBSM
D FTQPOIF BCE TVQQP3JPGS 48 SFWBM BUPOFGPST *UTFSFTBTB FTPVIF HVEF WP DLBUW
EBWMHW BNPCH ®B1J CBTFE BCE NWIBUWIBMBDUWPS POI PX WP DPNDW/YFM VIF QPTIWF B

CBTFE FYBNQWT WP MWTWBW | PX WP DPVOFS HPVQT DI BMECHIH | WBO SHI U CBTFE
BQQFBDI FT

0 X@) DWW $ GYMRY &RXGAO0 )$& * HIGHS: RINQJ * RXS SRXQBNE®! 61GHE\ 61GH &RQIHAIY 6DFMG' LDEI XH DQG SHSRAVIQ3URP RIL)

* HQGHU( TXDQNV DQG + XP DQS5LIKW KWBV 77 7 SHOFHP DNHYCHIRINRU MGHE\ MGHFRQOHRAI) VDRUHG GIDE] XH DQG UAVSROHVIOSURP RIAY) J HOGHUHT XD
DQGKXP DU KW

0 X@) DWW $ GYMRY &RXGHIO0 )$& * HIGH): RINQJ * URXS B6IGHE\ MGH &RQGHAI) \DRUHG GID®JI XH DQG UASRQAVIQ SURP RI) JHIGHU
HTXDOWY DQG KXP DQUI KW KWV 777 SHOFHP DNHYWCHERINRU. Z S FROMONXSEDGY Do ( BIGHE\ 6IGH& RO 6DFIG
D) XHDQGSHVSROMHVIO3URP RINY) * HOGH TXDOWDQG+ XP DOSLIKWSAE




51 F CSFGXBT BVCDI FE BUB PVCEWBCW EJDVITPOPOUF NBSHIOTPGUF U TFTIPOPGU F
6 QFE / BUPOI ( FOF8M " TIFNCM X1 DI CSWIU WPHFUFS 6/ FOUMLFT ®MJ CBTFE
PS1BQ] BUPOT BCE DIAMIPDFW QBIOFST P SFGADUPO U F VM PGVBNFT CBTFE NFTIBHICH DO
DPVOFSOH HFCEFSCBDLT 51 F FWQUI HI NHI FE U F CSFGT LFZ NFTIBHFT DS-BUFE TOBDF
@®ST BFE MBIOICH POF@&DUWF F-TOPOIFT WP | BN MMBSBUWYFT BCE VCEFSIDPS-E | PX Bl
BNHCFE BQQSBDI FT DBO TVQOPJ NPS DPPEIBUE SHI U BGEBNIH BEWDBDZ BDFTT
EJ¥FSF DPNNVQLFT S5IF 6/ *OFBHFADZ 5BTL 'PPF PO 3FNHPO BCE 4VIBIBCM
YFVWNMONFQUXBT PNBNM FFQF-TFAQFE BUUF FWQUBCE EFNPOIMBUE JT TVQOQPSJ®S U JT
DIBWF GPN UF PWFU JDMEXH USWHI UF QBSIDIBUPO PG ) HI -FWMTQFBLFST
. BSBTB $VNWR $1 FGPGUF 1SVBWF 4FDUWPSBCE $ IMMPDFUIZ #3BCDI BU6G/ ' 1" BCE -PQB
#BCOFSEF %B-DUWPSPGU F $ IMIPDFWZ %INTPOBUG/ 8 PNFO

6ICHE\ 61GH$ GYRDR %IH &RYHJ 6HS\WP EHU

#VMEIH PO UJ DLBMXPS UF NFENCFST PGUF . '"$ ( FCEFS 8 PSIH ( $VQ | BV
EFWNMQFE UJ DPNQFCEM *U QPWEFT B TOFDBN PG NWI Bl TBDFE YU BCE
U FPMHDBMBOBMTIT BT MTWBUWYF JFUFWBUPOT UBU FYQBCET PO UF BEWDBDZ CSFG
QPWEIH QPTIWF BU CBTFE CBSBUWFT D FTQPOIF WP UF HWCBMQVT CBDL PO BFBT
TVSPVCEIH UF QPN PUPO PGHFCEFSFRVBMZ 51 F TBDFE UFYUT BCE U FPMH.DB MG DUPOT
JDMEFE XFF EFOJFE UPWH WBSHFFE FTFBD BCOE DPOIMNBUPO VCEFSBLFO CZ UF

. '"$ ( FCEFS8 PSIH ( VQ EBXIH PO EWSF SSNHPVT WBEJLPOT UBUBGEN XPNFOT
SHI U BCE HFCEFSFRVBNZ

0 X@) DWW $ GYMRY &RXGAO0 )$& * HIGHS: RINQJ * RXS SRXQBNE®! 61GHE\ 61GH &RQIHAIY 6DFMG' LDEI XH DQG SHSRAVIQ3URP RIL)
* HQGHU( TXDOWV DQG + XP DQ5LIKW KWBY 77 7 SHOFHP DANHYCHE RN R MGHE\ MGHFROCHAN) \DFUHG GIDE) XHDOG UASROMVIOSURP R J HOGHUHTXDON
DOG KXP DOUWI KW
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HI D@V DQG KXP DQ U KW 8KRR &RYH@WEY 77 7 SHDAHP DNHWCHERWRU 7 S FROMIAXSBDGY Do ( BIGHE\ 6IGH& RO
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5| F TBDFE FYU BCE UFPMHDBMSGADUPOT IDMEFE XFF EFOQUEFE UPWH BIHFFE
FTFBD BCE DPOWNBUPO VCEFSBLFO CZ UF . '"$ ( FCEFS8 PS.TH ( PVQ EBXJIH PO
EM¥SF SNHPVT WBELPOT U BUBGEN X PNFOT SHI I BCE HFCEFSFRVBMZ 51 F FYBN QWTBS
QF TFOFE S MWTBWF QVOPTFT BCE FGADUU F BOBMUDBMGEBN IH PGUF . ' $ ( FCEFS
8 PSITH ( $VQ UFZ EP CPU TFFL P CF DPNQFIFOW¥ PS P FQFTFOU EFGRIIF
DFDFBUPOT XUD B B WBELPO 5 F TBDFE FYT XFF EFCUFE UPWH B
DPOTWNBW/¥ QPDFTT HVEFE CZ DSIFSB TDMEIH $FMVBODF WP U F U FNBUD GDVT QF TFCDF
XD FTBCMI FE B WBELPOT BCE QPUFOBMWP DPOSCVF DPOTSDUEM P EBNMHVF
X0 DN VNIBUFBVBCE NWWI B DPOUFYUT

&HI UBY BELPOTBF FQFTFOFE DU DPNQFCEM #BI BYJ' BIJ #VEEIJN $1 STUBQLZ

) TEVIN *CEHFCPVT 5BELPOT *MBN EBJN BCE 411 JN 5| FTF FHI U WBELPOT XFF
TFMDFE ®S UF DPNQFCEMN P FQFTFOJUF BU WBELPOT MBEIH UF QVN CBDL WP
HFCEFS FRVBMZ BCE XPNFOT SHI U BCE BF UF Bl WBELPOT FQFTFOFE DUF . W

‘Bl " EWIPEZ $PVCDM 51 F DPNQFCEMN EPFT CPU TVHHFTU UBU UFTF WBELPOT BF
NPCPMJ D CPSU BUPQQPTIIPOW HFCEFSFRVBNIZ T O FFOUX U DBXZ B 0 OU F DPOBY

UF FYBNQWT Q¥ TFOFE EFNPOIMBWF UF EJ¥FSIZ PGIOFNFWBUPO BCE UF QFTFCDF PG
MOH TBOEDH SHI U BGNITH BEJPOT XD FBDI 51 F DFFWBUPOT QFTFOFE D U
DPNQFCEMN S-GARDUU F BOBMUDBMBQQFPBDI PGUF 8 PS.IH ( $VQ BCE BF PGFSE BT PCF
TFUPGQPTICM SBEXHT BN PCH B QNSBBMZ PGU FPMHDBMF SIQFDUVET 51 FZ BF CPUUFCEFE
WP CF FYIBVIWF QFTDSQUW¥ PS FQFTFOBUWF PG BMIIDFNRFWBUPOT XU D BOZ HWFO
FNHPVT WBELPO 5| F DPNQFCEMN TFFLT WP TVQQPSJEBMHVFE CZ | HI NHI UoH B CBTFE
OBSBW/¥T UBUDBO DPASCVF P NVWVBMVCEFSIBCEIH X1 W FTOFDUH UF EMESIZ PG
CFNF@ BCE DFF WK BELPOTBDP TG DPNNVOLFT




FU PEPVMHZ BCE " QQI°BDI

51 FTFBPI DPNQFCEMN FNQNZT B TZTUFNBUD WBOIBI-CGUJ BCE FFOMDBCWM N FU PEPNMHZ
EFTHCFE WP NBQ BCBM[F BCE DPOFYWBMF PSABQ] FE QVI CBDL BHBIOIUXPNFOT SHI O
BCE HFCEFSFRVBNZ X 1J ONVNMUWBMBCE Bl JOMIFCDFE TOBDFT X1 QBSIDVSBUWFOUPO
WP $48 "UUF TBNF UNF UF DPNQFCEM J7 JOFCOIPCBNE VBNMFT EQV/WO §-DPHQ] 0H U BU
FTFBIDI DUI GM J CPUCFVIBM UJ BO BDUPGEJDFSON FQUU BUTFFLT WP CGBNF U §-BUO WP
| WBO EHOQIZ BCE WP MINIBUW QBU XBZT WPXBE R/TUDF JDWMTPO BCE UF DPNN PO HPPE
51 F NFUPEPMHDBMBQQIBDI JOWFHIBWT U IFF DPF DPNQPCFCQT UFNBUD BCBMIII Gl
CBTFE DPOFYWBMNBQQIH BCE B DPNNJNFQUUWP WBOIBF-CDZ FVIBCMZ BCE FWEFCDF
WDFBCMZ 5PHFU FS U FTF DPNQPCFQT TVQQPSUCPU SHP3PVT BCBMITJT BCE UBOI®IN BUW
FCHBHFN FQU

" BU U FN BUD BCBMTJT Jr DPCEVDUFE U S°VHI B DPN QS-I FOTWW RVBMBUW/YF N BQQIH PG$ 48

. FNCFS4WBUW BCE' #0 PSBMBCE X SWFOTBUNFOQT FMVBOUQPNDZ EFVWNMON FOI EJIDPVIIF

W-CET BCE CSBEFS TPDP QPMUDBMEZCBN DT , FZ BSBT PGCBDLMTI BF EFOJFE BCE
FYBNIFE WP FWBMIDVECH 3 FPSDBMTUBWHFT DPPEIBUWE BSBUWY¥T BCE QPIT PG
DPONSHFCDF BCE EJ¥SHFCDF BDIPTT DPOFYU #Z NBLIOH FYDNMTPOBS GBNJOH WIXWM UF

DPNQFCEMN QFSPINT B DBSZIOH G/CDUPO U BUFCBCMT FTFB FSI BEWDBWT BCE BU

BDUWPS WP NP D¥BSM VCEFSWBCE | PX SHI O CBTFE BMOHVBHF BCE S-NHPVT EJIDPVIF BS-

NPCM FE DPQQPTLPOW HFCEFSFRVBNZ

4FDPCE UF DPNQFCEMN VCEFSBLFT B CBTFE DPAFYWBMNBQQIH SDPHQIXH UF
JOBFABVEPM PGIFNHPVT BDUWPST BCE JOTUWAPOT O T BQIH HFCEFSCPINT QVCND QPNDZ BCE
TPDBM BUWWEFT 51 PVHI DPNQBBUWY¥ NWI B BCGBMIIT UF DPNQFCEMN FYBNIFT
EPDECBMBIAWFAQT OTUMPCBMQPTIIPOT TDSQWBMIDFF-WBUPOT BCE DPNNVAIZ MM
QBDUDFT BDPTT NBWRS Bl WBEJIPOT #Z DPOECAUH FYDMTPBE JOFIIF-WBUPOT X
EFFOM HSPVCEFE U FPMMHDBMSBEJJPOT UBUBGEN UF OGN WBQIZ PGXPNFOBCE -( #52
QFSPOI UF DPNQFCEWN TIVBWT B JIFMEBT B QPXFSWSTPVIF &S SHI U BGEN IH
Dl BCHF

51 F WOBFODZ FVIBCMZ BCE FWEFCDF WDFBCMZ BF QSPSU FE USPWHI PWUF
FTFBPDI QIPDFTT " N TPVIOFT BCBMUDBM TWQT BCE DMTIXEDBUPO DSIIFSB B3I DB3J
EPDWFQOFE WP FOIVS- NFU PEPMHDBMDMSZ DF-EICMZ BCE FFOMDBCMZ 51 J DPNNJNFQU
FA BCDFT UF DPNQFCEMWMWNT MWMZ BT B TIBFFE FWEFCDF CBTF WBUDBO CF BEBQUWE CZ
QPNDZN BLFSI DIWMIPDFWZ BDWPS FFTFBII FSI BCE B MBEFS BDSPTT DPOFYU #Z P@&-SICH
BDDFTICWM CHVBHF BNMCHTEF SHPSPVT EPDW FOBUPO U F DPN QFCEWN DS-BUWTB DPNN PO
QBUFPIN ESDPNBCPIBUPOBCE EBMHWF

S5BLFO WPHFUFS UJr DPNCIFE NFUPEPMHZ TVOOPST B OBODFE VCEFSIBCEXH PG UF
EZGBNDT T BQIOH HMCBM DPONFSBUPOT PO HFCEFS FRVBMZ UF P¥M PG GBI CBTFE
CBSBUW¥TIOBEVBODIH SHI U BCE U F QPUFOBMPGIOFS-NHPVT BCE EBMHDBMBQQSBDI FT
WP DPVOFSPSIBQ] FE CBDLMBT #FZPCE JJ G/CDUPO BT B SFTFBDI WPMUF DPNQFCEMN Jr
JOFAPCBM EFTHOFE BT B DPNNVABM BCE NPSBM FTPVIF PCOF UBU FCOPVBHFT
DPNBCPSBUPOBCE JOIQBE-TQSQl FUD BDUPO D EF&OTF PGR/TUDF BCE EHAQIZ



' IDIWDP R 9 DQARXYHUBFKRRCR 7KHRRJ\ B/ 7KHRBI IFDCBH BRIRQ

ol FPNMHIBM FAADUPOBT B SPPMPS53 0TI BUPO

" DPTT B WBELPOT UF CFNFGU BUFVFS QFSIPO CFBST TBDSE EHQIZ JF G®VOEBUPCBMSI F
TBNF TBDSE UFYUT U BUDBWDPN N VOLFT WX BE K/TUDF BS PGFOEJWSFE WP STSDUX PN FOT
SHI T BCE NN JUXDTPO 51 F JODMTPO PGU FPHDBME-GADUPO 10O U JF DPN QFCEMN FTQPCET
WP U F THQGDBOUPW UBUBL BELPOTQBZ DT BQIH FU DBMFBTPQIH TPDBMPSNT BCE
DPNNVOIZ MFE DD NBZ DPOFYU 3BUFS UBO PG SOH EFQILWF DFRFWBUPOT UF
DPNQFCEM | HI NHI P 1) CBTFE S@GADUPOT BT MWTBWE FYBNQWT PG| PX FNHPVT
WBELPOT FCHBHF XJJ RVFTUPOT FBUFE P | VWWBO EHQIZ TPDBMFTQPOTCMZ BCE UF W
PGXPNFO D TPDFWZ 5| F UFPMHDBMQFSIQFDUWFT QFTFOFE EP CPUDBN WP FQFTFQU
DPOTFONVT QPTLPOT XU D B(Z WBELPO OPS BF UFZ JWFCEFE WP BERKEDBWF CFXFFO
EJ& SOH JOFSQFWBUPOT 51 FZ S GADUU F BOBMUDBMSBN FXPS. PGUF . '"$ ( FOEFS8 PS.IH
( $VQ BCE BF JDVWEFE WP TVQQPSIVCEFSIBCEXH PGU F EWFSIZ PGB CBTFE FBTPQICH
QF TFOUD DPOFN QPBSY QPNDZ BCE TPDBMEJDVITPOT

#Z TIVBUH UFTF SF@GADUPOT BMOHTEF QPNDZ BOBMITIT UF DPNQFCEM TFFLT WP QPPWVEF
$BEFST X1J BEELPOBMDPOFYU UBUNBZ PN EBWHWF FAADUPO BCE FCHBHFNFQU
BDPTT BU QPNDZ BCE DIAMIPDFWZ TQBDFT *O U Jr XBZ UWFPMHDBMS@ADUPO TFSHT BT B
DPN QWN FOBS FTPVOF

9 DGFRXYHUBFKRRCRI 7KHR®J\ TKHRBRJ IFDO) IHG ( OFDIRQ _KWBY — YWHGX WXCHOW \WHR®] IFDOLHG HEXFDMRO






















































































































































































































